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ABSTRACT

The economic actors’ behavior could not be understood in isolation, without
considering the influence of cultural factors. Although there has been less attention
paid to the role of culture in economic activism, it is of strategic importance,
especially among the youth because culture can affect their behavior valuation,
behavior purpose, and behavior standard. Therefore, the purpose of the current study
is to investigate the cultural perception of money among the young generation.
Analysis is based on a subtype of qualitative method: content analysis of the
interviews. The study population includes young economic activists aged between 18
and 32 years. The targeted sampling is based on criteria and non-homogeneous
method, reaching the theoretical saturation point with 12 subjects. Data are collected
using semi-structured interviews. The credibility of the collected data is confirmed by
credibility, transferability, dependability, and confirmability indexes, as well as by in
depth description, reference to interviewees, and two encoders. The findings show
that money is culturally perceived as an end, an indicator of social conflict, an
alternative to happiness, and a benchmark for social credibility among the young
generation; on the other hand, these perceptions could be attributed to priority of
money function over money usage, educational conflict, the dominance of thrift,
overview of values and money-based identity, will power, the social trap of money,
and the ambiguity within monetary authorities. In general, findings show that
ambiguity and contradiction in young people's understanding has caused the
perception of money to be changed compared to the past, enriching its function.
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INTRODUCTION

Money, as the most prominent characteristic of economic rationality, is the simplest
notion arising from social relations. To possess impersonal elements of society,
money is separated into accountable quantities of human exchange, establishing the
dominance of economic exchange over modern human relations; therefore, money
as the nucleus of the modern economic system, translated as an accepted meaning
of exchange, keeps human's will captive in good fetish and results in the abstraction
of human relations in the context of private property (Frisbee and Fiterstone, 2000).
By this way, understanding the mechanism of action and reflection of this aspect
has been important in the cultural and economic behavior of individuals in society
and thus, it seems essential to identify the contexts that determine the definition of
this variable.

PURPOSE

The purpose of the current study is to answer how the young generation culturally
perceives money as a paper credit and sometimes a digital one and that how this
perception affects their financial and economic behaviors. In addition, this study
seeks to determine and identify those contexts which influence the cultural
perception of money, and have significant impacts on it.

METHOD

This study is qualitative in nature, and has been conducted using content analysis of
interviews as its approach. In this paper, Lincoln and Guba's evaluative criteria
were utilized to confirm the data credibility. Lincoln and Guba's indexes include
four-dimension criteria of credibility, transferability, dependability, and
confirmability. To establish whether the data were credible, two encoders were
employed, with the degree of agreement between two showing the data were
acceptable. To increase transferability, the researcher reported several
characteristics that arose from the study context or belonged to interviewees, such
as laughter, frowning, pausing, and observable emotional expressions. In order to
obtain reliability, the interviews were conducted in parallel and separately. The
results of the interviews were then compared with each other. The high degree of
consistency, as a result, indicated the degree of reliability of the research data.

FINDINGS

The findings show that money is culturally perceived in different ways among the
young generation including money as an end, indicator of social conflict, an
alternative to happiness, and benchmark for social credibility. On the other hand,
these perceptions could be attributed to priority of money function over money
usage, educational conflict, the dominance of thrift, overview of values and money-
based identity, power to will, the social trap of money, and the ambiguity within
monetary authorities.



CONCLUSION

Money still seems to be a serious contradiction to a young Iranian. Though it is an
alternative to his happiness and a facilitator in his life, there exists a serious
contradiction in money itself: inherent limitation. The findings also show that
money is a benchmark for social credibility. Since money is considered to be a
differentiation factor among the younger generation, it could lead to aggregate
disintegration as well as acceptance of voluntary identities, and it might, above all,
cause the dominance of economic rationality and individual accounting on society;
This is largely due to the potential of money in objects valuation. An important
finding is that advising the young to practice morality and encouraging them to do
good deeds would deem useless without considering the role of money in charity
affairs and ways of earning it. Today's youth treat money merely as an end. In a
young's world, the quality of life appears to have been translated as numerical
quantities. In other words, this definition of money makes it necessary to overview
the family positions, religion, politics, and the media; Moral systems are inevitably
feasible in a society that does not exceed the action capacity of that society. It’s the
realistic performance of social institutions that prevent turning morality into a
social ideal and slogan.

NOVELTY

This study has examined the cultural aspects of money and its perception. In
addition, it has dealt with financial actors' experiences from non-economic points
of view at the individual level. Therefore, this work is of innovative importance. The
findings from his study could be useful for planners, managers of public and macro-
financial fields such as stock exchanges, and policymakers in the field of collective
behavior. The major limitation of this study is that it is limited to young economic
activists and could not be generalized.
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